Escrow Flowchart

Buyer & seller sign purchase & sale agreement

v .
Buyer placles deposit

A 4
Buyer or seller’s broker/agent opens escrow
]
i

v
Escrow holder orders preliminary report from title company

Buyer & seller sign & return escrow

Escrow prepares supplemental
]

instructions é}( documents

v
Escrow holder forwards the
“Statement of Identity” to
title officer to clear title

ES CROW under ger:leral index

v
Escrow holder reviews
preliminary report
]
H
i

v
Request demands

for payoff PRO CESS Escrow holder cal?svlender to find out
: status & conditions

v
Escrow holder reviews

\ 4
demands & documents Obtain loan approval; check terms;

order loan documents

Escrow holder reviews file. Have all conditions been met?
Are termite reports, new insurance, homeowner’s association information,
& data on liens complete? Prepare additional documents, if needed
i

v
Escrow holder receives loan documents
i

A4
Buyer’s loan documents are signed & returned
to escrow holder with remainder of funds

A 4
Escrow holder reviews buyer & seller file, verifying that
documents are properly executed and notarized, that
funds are good & that all conditions have been met

v
Escrow holder requests funds from lender

Escrow holder & title company review title insurance requirements
i

v
Escrow holder receivles funds from lender
i

v
Record deed, close file, prepare statements,
disburse funds & prepare 1099 report

North Dallas 972-248-1151
18111 Preston Rd. Ste. 150 Dallas, TX 75252

West Plano/ Carrollt :

3012 £ Hobron Pkiy., TX 75010 ( ' Law YCI'S Tltle
Iwilson@ltic.com J '

972.662.5100

™ INSURANCE CORPORATION

©2009 Lawyers Title Insurance Corporation
Information deemed reliable, but not guaranteed.




